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Reason for the termination of proposed transactions

Regarding the termination of Heads of Agreement E, following the passing of Kokos Jiang in
2021, who introduced the Group to PLKK, PLKK expressed its reluctance to proceed with the
transactions contemplated under the Heads of Agreement E. After arm’s length negotiation
between the parties of the Heads of Agreement E, it was decided to terminate the transactions
contemplated under the Heads of Agreement E.
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