


REASONS FOR AMENDING CERTAIN TERMS OF THE HEADS OF AGREEMENT C 
AND HEADS OF AGREEMENT G

Pursuant to the original terms of the Heads of Agreement C and the Heads of Agreement G, the 
Sellers are entitled to 15% of total saleable coal production instead of the dividend payment from 
IMJ or VSE (as the case may be). As disclosed in the Announcement, by entering into the New 
Heads of Agreements, the parties agreed to amend certain terms of the Heads of Agreement C and 
the Heads of Agreement G, with the effect that if the completion of the transactions contemplated 
under the New Heads of Agreement C or New Heads of Agreement G (as the case may be) is 
fully successful according to the terms and conditions set out therein:

a) Inneke Wiratirana, IME or VPE (as the case may be), heirs of Kokos Jiang and Eric 
Wiratirana are no longer entitled to 15% portion of saleable coal in IMJ or VSE (as the 
case may be) according to the Heads of Agreement C or Heads of Agreement G (as the 
case may be); and

b) Initiative Energy or Veneration Energy (as the case may be) and Qinfa Overseas release 
heirs of Kokos Jiang and IME or VPE (as the case may be) from the obligation to return 
the deposit fund of USD1,000,000 in accordance with the Heads of Agreement C or Heads 
of Agreement G (as the case may be) and Qinfa Overseas will deem the deposit fund debt 
as repaid.

The Group has conducted an extensive exploration in the coal mining area of SDE, which has 
yielded satisfactory results. Based on the latest results of the ation ixation in the f SDE, which ha0e 



As disclosed in the Announcement, in light of foreign ownership limitation, the Group will reduce 
its shareholding interests in IMJ and VSE from 75% to 70% under the New Heads of Agreements. 
As advised by the Minister of Energy and Mineral Resources in Indonesia, the transfer of Mining 
Business License C and Mining Business License G from the Sellers to IMJ and VSE will not 
be approved by the Minister of Energy and Mineral Resources in Indonesia unless the Group’s 
shareholding interests in IMJ and VSE be reduced from 75% to 70%. Without the Mining Business 


